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OATHORAFFIRMATION

I, JeannineJenkinS ,swear(oraffirm)that,to thebestofmyknowledgeandbelieftheaccompanying
financialstatementsandsupportingschedulespertainingto thefirmof ILGSeCuritieSCorporation, as of DeCember31 ,
2017,are trueandcorrect. I furtherswear(oraffirm)thatneitherthecompanynoranypartner,proprietor,principalofficeror
directorhasanyproprietaryinterestinanyaccountclassifiedsolelyas thatof a customer,exceptas follows:

ign ture

; NotaryPu lic ROLANDOROCHANotary Public
STATE OF TEXAS

Notaryl.D.13001988-9
Thisreport**contains(checkall applicableboxes): Nov.10,2018

3 (a) FacingPage.
(b) Statementof FinancialCondition.

3 (c) Statementof income(Loss).
3 (d) Statementof CashFlows.

(e) Statementof ChangesinStockholders'EquityorPartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinated to Claims of Creditors.
(g) Computationof NetCapital.
(h) Computationfor Determinationof ReserveRequirementsPursuantto Rule15c3-3.
(i) InformationRelatingtothe PossessionorControlRequirementsUnderRule15c3-3.
(j) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitaiUnder Rule 15c3-1 and the Computationfor

DeterminationoftheReserveRequirementsUnderExhibitA of Rule15c3-3.
(k) AReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof consolidation.
(I) Anoath orAffirmation.
(m) Management'sExemptionReport

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seeSection240.17a-5(e)(3).
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/_A MossADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors of

ILG Securities Corporation

Opinion on tire Financial Statements

We have audited the accompanying statement of financial condition ILG Securities Corporation (the Company)
as of December 31, 2017, and the related statements of operations, changes in stockholder's equity, and cash
flows for the year then ended and the related notes (collectively referred to as the "financial statements"). In our
opinion, the financial statements present fairly, in all material respects, the financial position of the Company as
of December 31, 2017, and the results of its operations and its cash flows for the year then ended, in conformity
with accounting principles generally accepted in the United States of America.

Basisfor Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on the Company's financial statements based on our audit. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures to
respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used
and significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on tlte Supplemental Information

The information in Schedules I & II (the Schedules) has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in the Schedules is the
responsibility of the Company's management. Our audit procedures include determining whether the information
the Schedules reconciles to the financial statements or the underlying accounting and other records, as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
Schedules. In forming our opinion on the information in the Schedules, we evaluated whether the information in
the Schedules, including its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our
opinion, the information in the Schedules is fairly stated in all material respects in relation to the financial
statements as a whole.

Dallas, Texas
February 2, 2018

We have served as the Company's auditor since 2016.



ILGSECURITIESCORPORATION
StatementofFinancialCondition

December31, 2017

ASSETS

Cash $ 88,924

Commissionsreceivable 1,830

Prepaidexpenses 14,355

Receivablefromaffiliate 2,170

Totalassets $ 107,279

LIABILITIESANDSTOCKHOLDER'SEQUITY

Liabilities
Accountspayableandaccruedliabilities $ 4.185

Totalliabilities 4,185

Stockholder'sequity
Commonstock- $100parvalue,10,000sharesauthorized,

300sharesissuedandoutstanding 30,000

Additionalpaid-incapital 1,141,107

Accumulateddeficit (1,068,013)

Totalstockholder'sequity 103.094

Totalliabilitiesandstockholder'sequity $ 107,279

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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ILGSECURITIESCORPORATION
StatementofOperations

FortheYearEndedDecember31, 2017

Revenues
Commissionincome $ 13,508

Totalrevenues 13,508

Expenses
Regulatoryfeesandexpenses 1,930
Otheradministrativeexpenses 88,217

Totalexpenses 90,147

Netlossbeforeincometaxes (76,639)

Provision(benefit)forincometaxes (26,824)

Netloss $ (49.815)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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ILGSECURITIESCORPORATION
StatementofChanqesinStockholder'sEquity

FortheYearEndedDecember31,2017

Additional
CommonStock Paid-In Accumulated

Shares Amount Capital Deficit Total

Balancesat December31,2016 300 $ 30,000 $ 1,141,107 $ (1,018,198) $ 152,909

Netloss -- -- -- (49,815) (49,815)

Balancesat December31,2017 300 $ 30,000_ $ 1,141,107 $ (1,068,013) $ 103,094

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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ILGSECURITIESCORPORATION
StatementofCashFlows

FortheYear.EndedDecember31,2017

Cashflowsfromoperatingactivities
Netincome(loss) $ (49,815)
Adjustmentstoreconcilenetlosstonetcash

provided(used)byoperatingactivities:
(Increase)decreaseinassets:

Commissionsreceivabie (30)
Prepaidexpenses (245)
Receivablefromaffiliate (750)

Increase(decrease)iri liabilities:
Accountspayableandaccruedliabilities 1,455

Netcashprovided(used)byoperatingactivities (49,385)

Cashflowsfrom investingactivities

Netcashprovided(used)byinvestingactivities -

Cashflowsfromfinancingactivities

Netcashprovided(used)byfinancingactivities -

Netincrease(decrease)incash (49,385)

Beginningcash 138,309

Endingcash $ 88,924

SupplementalDisclosures
Cashpaid(received)for:

Interest $ -

Incometax $ (26,074)

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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ILGSECURITIESCORPORATION
Notesto FinancialStatements

December31, 2017

Note1 - Descriptionof Business

ILGSecuritiesCorporation(the"Company")is a wholly-ownedsubsidiaryof InvestorsLifeInsuranceCompanyof
NorthAmerica("|LICNA",or the "Parent''),an indirect,wholly-owned.subsidiaryof FinancialHoldingCorporation
("FHC").TheCompanyis a registeredbroker-dealerwith theSecuritiesandExchangeCommissionunder(SEC)
Rule15c3-3(k)(1),whichactsas theprincipalunderwriterofvariableannuityproductssponsoredby theParentand
is a memberofthe FinancialIndustryRegulatoryAuthority(FINRA).TheCompany'sincomeisprimarilyrelatedto
commissionsonaverageaccountbalancesof mutualfundcustomersforwhomtheCompanyisthebrokerof record.

Note2 - Summaryof SignificantAccountinqPolicies

Forpurposesof reportingcashflows,the Companyhasdefined cashequivalentsas highlyliquiddebtinstruments
purchasedwitha maturityoflessthanninetydays.

Commissionincomerelatedtotheserviceandmaintenanceof accountsheldwithmutualfundcompaniesisrecognized
whenearned.

Commissionsreceivablearegenerallycollectedin fullin themonthfollowingtheiraccrual.Assuch,managementhas
notrecordedanallowancefordoubtfulaccountsonthesereceivables.Managementrecordsanallowanceforbaddebts
basedona collectabilityreviewof specificaccounts.Anyreceivablesdeemeduncollectibiearewrittenoffagainstthe
allowance.

Deferred tax assetsare recognizedfor temporarydifferencesthatwill resultin deductibleamountsin futureyears.
Deferred tax liabilitiesarerecognizedfor temporarydifferencesthatwill resultin taxableincomein futureyears.A
valuationallowanceisrecordedif it is morelikelythannotthatsomeportionorallof the deferredtaxassetswillnotbe
realized.

Thepreparationoffinancialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin theUnitedStates
ofAmerica("U.S.GAAP")requiresmanagementtomakeestimatesandassumptionsthataffectthereportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsandliabilitiesat thedateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduringthe reportingperiod.Actualresultscoulddifferfromthoseestimates.

Note3 - FederalIncomeTaxes

TheCompanyfilesa consolidatedfederalincometaxreturnwithFHCanditssubsidiaries.TheCompanyischarged
orcreditedanamountoffederalincometaxequaltothetaxthatwouldhavebeenpaidbyorrefundedtotheCompany
on a separatereturnbasisin accordancewith a writtentax allocationagreement. During2017,the Company
recordedfederalincometax benefitsof $26,824,of which$24,654hasbeenreimbursedby FHCand$2,170was
outstandingas receivableat December31,2017.

Withfewexceptions,theCompanyis no longer subjectto U.S.federal,stateandlocaltaxexaminationsbytaxing
authoritiesforyearsbefore2013.

TheCompanyhadnouncertaintax positionsat December31, 2017. The Companywill recognizeinterestand
penalties,if any,relatedto unrecognizedtaxbenefitsasa componentof incometax expense.

Page6



ILGSECURITIESCORPORATION
Notesto FinancialStatements

December31, 2017

Note4 - NetCapitalRequirements

Pursuanttothenetcapitalprovisionsof Rule1503-1oftheSecuritiesExchangeActof 1934,theCompanyisrequired
to maintaina minimumnetcapital,asdefinedundersuchprovisions.Netcapitalandtherelatednetcapitalratiomay

. fluctuateon a daily basis. At December31, 2017,the Companyhadnet capitalof $69,739and netcapital
requirementsof $5,000.TheCompany'sratioofaggregateindebtednesstonetcapitalwas0.06to 1.TheSecurities
andExchangeCommissionpermitsa ratioof nogreaterthan15to 1.

Note5 - RelatedPartyTransactions/EconomicDependency

TheCompanyand its Parentare undercommoncontroland theexistence of thatcontrolcouldcreateoperating
resultsandfinancialpositiondifferentthanif thecompanieswereautonomous.

Undera serviceagreement,anaffiliateoftheParentprovidestheCompanywithpersonalproperty,supportstaffand
officespace.TheaffiliateincursgeneralandadministrativeexpensesonbehalfoftheCompany.Forprovidingthese
services,theaffiliateis entitledto receivecompensationfromtheCompanyona monthlybasis.Theservicesand
supportagreementisautomaticallyrenewedona year-to-yearbasisunlessterminatedbywrittennoticenotlessthan
60 dayspriortotheexpirationofanannualterm.TheCompanypaid$20,403underthisagreementduringtheyear
endedDecember31,2017.Theseexpensesareincludedinotheradministrativeexpenses.

The Companyis economicallydependentonitsParent.
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SupplementalInformation

Pursuantto Rule17a-5ofthe

SecuritiesExchangeActof 1934

asof

December31,2017



Schedulel

ILGSECURITIESCORPORATION
Computationof NetCapitalUnderRule15c3-1
of theSecuritiesandExchangeCommission

AsofDecember31,2017

COMPUTATIONOFNETCAPITAL

Totalstockholder'sequityqualifiedfornetcapital $ 103,094

Add:
Otherdeductionsorallowablecredits -

Totalcapitalandallowablesubordinatedliabilities 103,094

Deductionsand/orcharges
Non-allowableassets:

Commissionsreceivable $ 1,830
Prepaidexpenses 14,355
Receivablefromaffiliate 2,170 (18,355)

Othercharges:
Excessfidelitybondcharge (15,000)

Netcapitalbeforehaircutsonsecuritiespositions 69,739

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(c)(2)) --

Netcapital $ 69,739

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition

Accountspayableandaccruedliabilities $ 4,185

Totalaggregateindebtedness $ 4,185
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Schedule I(continued)

ILGSECURITIESCORPORATION
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

AsofDecember31,2017

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnet capitalrequired(6%%oftotal
aggregateindebtedness) $ 279

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 5,000

Netcapitalinexcessof requiredminimum $ 64,739

Netcapitallessgreaterof 10%of aggregateindebtednessor
120%ofminimumnetcapital $ 63,739

Ratio:Aggregateindebtednesstonetcapital .06to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

TherewerenomaterialdifferencesinthecomputationofnetcapitalunderRule15c3-1fromtheCompany'scomputation.
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Schedule il

ILGSECURITIESCORPORATION
ComputationforDeterminationofReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
AsofDecember31,2017

EXEMPTIVEPROVISIONS

TheCompanyis exemptfromthe possession,controlandreserverequirementsofSECRule15c3-3astheCompany'sactivities
arelimitedtothoseassetforthinparagraphs(k)(1)of Rule15c3-3.
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Reportof IndependentRegisteredPublicAccountingFirm

OnManagement'sExemptionReport

YearEnded

December31,2017



Î_A MOS$ADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

ILG Securities Corporation

We have reviewed management's statements, included in the accompanying Management's Exemption

Report, in which (1) ILG Securities Corporation (the Company) identified the following provisions of 17
C.F.R. § 15c3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15c3-3(k)(1)
(the exemption provisions) and (2) the Company stated that the Company met the identified exemption
provision throughout the most recent fiscal year without exception. The Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, inciuded inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairiy stated, in all material respects, based on
the conditions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Dallas, Texas

February 2, 2018



ILG SECURITIESCORPORATION

Manaqement'sExemptionReport
YearEnded

December31,2017

ILGSecuritiesCorporation(the"Company")is a registeredbroker-dealersubjecttoRule 17a-5promulgatedbytheSecurities
andExchangeCommission(17 C.F.R.§240.17a-5,"Reportsto be madebycertainbrokersanddealers").ThisExemption
Reportwaspreparedas requiredby 17C.F.R.§240.17a-5(d)(1)and(4). Tothebestof itsknowledgeandbelief,theCompany
statesthefollowing:

(1) The Companyclaimedanexemptionfrom 17 C.F.R.§240.15c3-3underthe followingprovisionsof 17C.F.R.§
240.15c3-3(k)(1).

(2) The Companymet the identifiedexemptionprovisionsin 17 C.F.R.§240.15c3-3(k)throughoutthe year ended
December31,2017withoutexception.

ILGSecuritiesCorporation

I,JeannineJenkins,swear(or affirm)that, to my bestknowledgeandbelief,this ExemptionReportistrueandcorrect.

Title: ChiefFinancialO i er

January29,2018


